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of the Iragi Oil Tanker Company
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Abstract:

The Iragi Oil Tankers Company is the only national carrier
for transporting petroleum products and crude oil in Irag. It has
owned a marine fleet of (26) tankers since its establishment in
1972. However, as a result of the circumstances of the Irag-Iran
war and the Iraq war against Kuwait in the eighties and nineties of
the last century, respectively, it led to the loss of its entire fleet
until the change of the government regime in 2003. After that, the
company began to restore its activity by purchasing (4) small-sized
tankers to transport petroleum products in 2007 and 2009. Then it
was able to build two tankers in 2020 and received them at the end
of 2023, to transport fuel oil and naphtha products from the ports
of Umm Qasr and Khor Al-Zubair to floating tanks in lraqi
territorial waters (the outer anchor area). Despite this, its current
fleet does not fully meet the activity of transporting petroleum
products, as the quantities transported exceed the fleet’s capacity,
so the Iragi Oil Tankers Company resorts to renting tankers to
cover this activity.

Keywords: (Iraqi Oil Tanker Company, Oil Products Tanker,
Deadweight Ton, Fuel Oil and Naphtha, Carrying Capacity).
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Vo3 Osale (73,924) e ST ady Lilia Loy 480l Jaiil) DL 4S50 caia
Laii ¢ (%133,1) ol (gyine yuxd daing Vs Osale (42,216) caaly 52l
Gy s g ol e (4,087) e ST sl A Shenal) claasl) 5230
iady « 2016 ale die diat 23 e Ciaia e ST dola L (%125,7) el
oo ST Y cilias 3 2018 ale die kel 138 e 3540 mllal # L)Y ¢ )
g linyY dam @lds ¢ (%105,5) oy ggie i dawsing Vo2 Osade (151,944)
(%60) caaly st uxi Laing b (adle (6,540) e SS) L Beaa) il
A Jsaall i DA Al xdlidl 8553 plad) Glld 2ang i ) alad) e
Aaasiall =LVl Brgaal) Ll 52U G (e Adlyall Jainl) UL 4SS gtk
g
b ke (5,677) Al dail Brgaall el coimias) 2019 ale Ay
I ddlall L)Y (mleasl Jaadl LS ¢(13,2-) iy b (it A
(%75,37) cuals Ll (st i Auasing J¥sa sl (37,457) ) Jesil S
Cosnas ez (51 alall e 5¥a (gale (49,320) 250ms Ayl CalS 5aL) e
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(g e Jal joal d8hal) Taisll OB A58 Jaeaty Allall L Oloas duasd
Aaa8Y) olaall 8 aplall allasd) ddlaie b Aailell LN Healy Joantl)
Aaaiall lleall Gaia Lgmsiis 2019/11/30 a0l 2018/5/1 (he 555l 4:8)5a1)
Iragi Oil )i daaill cilaiiall vy 4S8 Fle Ao il ) aan jSEal) alall
Leally Lelaly) (aleasl e @lly (1u€ai) Laa (Tankers Company,2020,1
a8 bli Caigi e St ()il dga (ra Logiadl il 5alys dga (e Lileall
Jaanl) ML A58 Jae laaly 2019 ale e a1 gl DA agall

Ll L)<y 3 ) LS Jadh il (gyad) Jail) e 408501

(202252021 5 2020) clsicdl JUA (aliaiVls srgaall Ll pain
Ll (st s dacing oyl (ygle (2,971) 5 (4,002) 5 (4,149) ) il 3)
e Al (aSail Las o sl e (%25,8) 5 (%5:3) 5 (%26,9-) iy
(12,421) 5 (21,586) 5 (34,413) ) Jctl dganiall Ldloall 7 LY (alie
(%4265)} (0/037,3_)j (%8,1_) U'_\_al\ ULA.A Lé}-‘-‘-“ ‘)_*u:a 2\.\.&.\.\} ‘J\ZIJA UJ_AA
Ll Ao ullll (aliasl 8 (COVID-19) dails HBY dags ellyg ( Jgl) e
e A blas jluasly 2020 ole PlA ale (K8 dhail) cilamidly oLl
- Jasd 3584l g Bal) oagiial (saall Jaill

COEL Ayl Akl ilsdll (8 Jealall ¢ LYY ol Gialdl gy a28 Laa
o Al Ldlad) Gyl (asa dadi ela 2003 ale aen Lo 38l Lanll
cre pakall aeall e Sl lgapals iy 8 agde culS Lo ) LgailKe salaid
Lal) DL Ay S ) asdell ) metia e GlaeS Garadty 48)5l) Jaail) 5y,
52017 ale PIa Lhal) hinll L A58 Al (el Balsy b 1)L 1o
el L 508 Adle il 5 4358 350 adlal 5, 503 Glld ey 3) 2018
asa) GBI el o bl aDA e el € Ml s 35580 (s
(ST
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38 yal) il a8 AS & Al Jglan¥) kil dliill 38Y)

(3) s>
saall Zudlyall Jaiill 6L 4S50 gt Aiaid) ailidlly Seadl Ll ki

(2022-2009)

) L | Al gl | ) A cadlel |l e | ) e A | duas)
Ghad | LN | (B)gsad | DN [(%) @i | f AN | gl | Bgad) | L

(%) (%) | Aok
= 13,046,721) = 15,393,384 - 2,346,662 - - 2009
20,0 [10,436,402) | 7.0 16,476,927 | 157,4 | 6,040,525 - - 2010
97 (231,021) 0,18 16,507,242 | 169,5 16,276,221 - 87,886 2011
1,064 | 2,688,626 2,9- 16,036,118 | 150  |18,724,746 | 160,7 (229,085 [2012
483,6 15,690,563 50,0 23,989,347 111,9 39,679,910 53,5 492,036 2013
229 19288668 | 11,3  |26,702,885 | 159  145991,553 | 36,5 |671,465 2014
46,8- [10,269,068 8,7- 24,377,610 11,3- 34,646,678 879 1,261,459 2015
208,8 |31,708,010 | 12,7 27,462,910 | 70,8  [59,170,920 | 43,6 1,811,012 2016
133,1 73,924,349 | 1243 (61,611,477 | 1291 (135,535,826 | 1257 #,087,409 2017
1055 151,944,212 | 329 (81,890,757 | 72,5  [233,834,968 | 60,0 5,540,857 2018
753- 137,457,745 | 60,2 131,211,047 | 27.9-  [168,668,792 | 13,2- 5,677,716 2019
81- [34,413,183 | 71,0- |38,109,764 | 57,0- |72,522,947 |26,9- 4149,015 2020
37,3- (21,586,105 | 812 69,054,900 | 250 190,638,951 | 3,5- 4,002,511 2021
42,5- 112,421,393 | 30,8 90,292,564 | 13,3  [102,713,957 | 25,8- 2,971,815 [2022
-0,38 14,6 33,8 37,8 |Jua
sall
ggiad)
S5al

Source: Prepared by the author based on:

1_

2_

Iragi Oil Tankers Company, 2024, Financial Department, Profit and

Loss Statements for the Years (2009-2022), Department Records.

Iraqi

Oil

Tankers Company, 2024, Commercial

Department,

Prepared Quantities Statements for the Years (2011-2022),

Department Records.
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3- The annual change rate was calculated by the researcher using the
equation (Annual change rate = ((Final value — Initial value) / Initial
value) * 100).

4- The compound annual growth rate was calculated by the researcher
using the equation (Compound annual growth rate = ((Final value +
Initial value) * (1 + (Number of periods —-1) —1) * 100 .

5- The figures were converted from Iraqi dinars to dollars based on the
Central Bank bulletins for the years.(2022 - 2009)

6— (-) Data unavailability.

g dsie b Agdhel) Ll DL ASHE Jsda Bygpea Canld) Sy LS
Lelshud gy pski o baelal @adl Jall & damdie Lalle @l$)s
Luile Juyad e oSaml ¢ Bhall ) baatl) Ja Jedd Lghaldd pagiy adill
dagall 3l 5 8 aslaies gl WS ¢ Joall (gmall Jail) Goms (b dpalalY]
e Gl Guad) atlasall (e S 230 mATs S e dasdy AS)A)
il Glamasl b doalall ol b asluin SIS St <D 58
e e Al Gl Cgpall e dbsh sie die AKAN e Sl Al
Llas el dabil baail) e jlatial Jo adias clly Y gl 3 (@)l
s (Axd o sagu)baiill (Bu5uds ASH0 B o Glrall Aslially G3adly (gaadl Jaill
5y \gibaudsy Algtiall lueSl) aang Byalicedd) DL e ddaade Koy JE)
Coeny Aahall Lol DAL A8 pllal ASslad) CDBUIL Aijke lajlatic
(4)Jdsanl) Da 510 2022 ple Pla el
a5 JB 8 Ld)all laail) DL A, (ol Lalal) sl b 3
A5A) el el dae aly WS (ph (2,971,816) agaas Ganllg a8l )
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38 jal) adil) ML RS A Jslany) Ly sl ALl 5EY)

LY A cilSy oSl Llall DA dlsy (219) Babied) el
a3 Bl sl (10 (%59,2) daisy o (1,758,186) 4S5l aSkaal
Culd s (A cdagid) Dl e sl e (%77,6) L dls (170)
TIME ) <Dl iejll el agie Lo OB e s lafiuly
OB s3a dladlsy Alsiiadl Sl ciby (CHARTER CONTRACTS
(49) ety dgine Lladl Meal o (%40,8) sy o (1,213,630) 538
Aogiad)l el axe  Jeal o (%22,3) Loang ds,
A$5al el Al el s o) e aipll e aBl Ll aadl,
ekl o Y1 sy (121) adlss spabieall DB daiaiall sl a0 G52
DAL Adaalgy Algiiall laeSIl ijlie Sl Chaill e wi Lgthudg gl
llls jelam V3 A5l ASladd) UL aas o Can b salicl
COBL (ye 48U S gan 258 Gon b (oSl g il (53) gyl dulaal
AGA) o dapll b pucay lae oSl gl call (45-40) on b sabiwal
s latied (S lghaad e Slead bl odgd Jall sl e ol
Iragi Oil )«2022 sle e Y92 Gsle (40,291,828) waly iy W)
Lhat clatie 486 ohd e Jaw Wl (Tankers Company,2024
Sl ol all (45-40) A gens
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2024 JY oS (62) 2l ) alaBY) dlae

(4) Jsxad)

Ly 38 el Taail) AL A a0 A shaall EONELY Alacslgy A gaiall il
2022 ale Pl lgie J<U dgiaiall clall aac g yabid)

bt aa) Ol Agiall culuast) 2 ALY ad gYRAl
Ohally Sl
77808,148 28189,0 | 28218,005 | 21401,052 3 Golden asils
91 Egle Il Sl
56275,889 28492,499 | 27783,390 2 Golf Aetos
101423,454 10 | &, ek
56977,774 28539,071 | 28438,703 2 Golden Ll
Egle I
79181,188 | 7769,21 | 28372,3 | 19779,437 | 23260,213 4 Golf Aetos
0 28
101966,750 10 | as,al el
166040,385 10 | asyal el |
192467,160 19 A el | gl
203979,912 20 | aAShal el B
90112,993 29826,9 | 30222,659 | 30063,854 3 FATH RIS
04
168127,236 16 | i<yl ek
72598,891 21105,1 | 30295,153 | 21198,588 3 FATH s
50
191490,478 18 | asyal el
85540,183 21616,2 | 21477977 | 21381,025 4 FATH <l
45
178024,885 17 | A ek
46556,112 22854,7 | 4872,458 | 18828,874 3 EVANCA sl
80
91081,331 | 30943,8 | 8649,35 | 21590,080 | 29898,000 4 FATH
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93 8
116852,899 11| asyal e
47867,007 23827,190 | 24039,812 2 EVANCA | (i
102068,243 | 26102,9 | 255049 | 25373,415 | 25087,001 4 FATH Js¥)
14 14
23323,832 23323,832 1 BLUE
MARLIN
157739,045 15 | asyal ey
85586,547 29504,9 | 30576,390 | 25505,244 3 FATH oy
14 Sl
72279079 23989,3 | 21153,671 | 27136,063 3 BLUE
45 MARLIN
71314,367 26316,8 | 24989,885 | 20007,664 3 BOSL
18
84442,690 9 A, el
51287,253 25642,523 | 25045,589 2 FATH Osils
50025,357 24979,768 | 25045,589 2 BLUE Jo¥)
MARLIN
53745,348 26739,239 | 27006,109 2 BOSL
95631,489 9 AS,a) el
1,758,186 170 DBl gl Lol
S,
1,213,630 49 DAL (ggindl Lol
8yl
2,971,816 219 Gsind) Tlaal) e
%59,2 Alea¥! e A5 DL Ll G ]
40,8 a0 Balicedl) D6 Llis o

Source: Prepared by the author based on :

1-Iragi Oil Tankers Company, 2023, Commercial Section, Ports

Division, Division Records.
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Ll Gl Caagy (3STy agm) CEBUY oliy AS5a LS (e a2yl e
b 4l ) ciilall Lealyls bl glaly) salyy Hlatiul) bl oo oliiuls
lelghacd 18 28\S tailly 35l) cu) bl and) Jall Jalis 2540 caslaiad Jla
S latia) cllee ) 5agall & ey JolSIl Bliall dahs gl ¥ s
o 3 (cbilly dad) oaBl) Lagad uall a¥) WEL e S oo
Lo IS i (17) Wls L) sl
Sl o) 2 a8 Y (IMO) ddgall Ljad) daaial) culillaia 1) ol
Yar i (2,5) IS Ld sl Dlaal) raast Zae (15) 8L (Y il el
3gany (hall) AL D ygal) Dlall dad cialy Jlad) Jases ad «lgina (5) 10
=3) o b oohn Wl Adsall el ols 2024 ale Ly & Vsa (1,600)
2026 sl Chuaiie ie 2aadU) djsal) Ailuall et il ¢ Vs gsile (3,5
oaliaily gy JSH A V5o Jgde e ST guibia il 06$ o) alsg
B3 axe i lee ol lajead Wlie Liibia Do O5Su & (ay c4San
laag ¢(Jakhyour,2024, Personal interview )lglads (e L@yl (geaal)
Load ans gl Ladig alaiy i) o LS cilas LY e Loay) gubayy eV
Glsiadl 3 Lol lgiilia (RS e e Les Al (15 jee 8 clis
Loaall DL A58 Pl gy Cauand 3 Sl 3 eV] iy Gl el

Saaa Ol el DA (e da)yall
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480yl Jaatll ML A8 50 Mad) sl g skl ALl (318Y)
U Gaaal)
duadi ciladiia ABBU Lt dsalati®y) (ggaall duys
cilatie DAL (4) el L)l haanl) cDEL A<y o e peyd) e

lelsha oY Alaii V) 48U proaaicn 3 ¢ DY) 08 (piaaa pililsg A dads
() yase) Crimaadl bl dlges ol il (64) Lo oSl o (117,020)
i (Jasas pad) Jadg clylly dla) ay¥) DL Adges laa) cpa
i (17) sl Lyee oy 8 chally dlas oalilill ofy oSl ol (53,020)
O S i Lae 31 (15) laill Wajae gl 38 pall Jaiy Slais opililal) L
Clgie (5) e Yoo 1w (2,5) JS \giiliaa e sa 835 a8 (g DELI 22a
ipad) Akl illlie ) i) dia (15) e Lylee) di 1) edal
e S o) oo Sab clgilamn 8315 o (uSaian 553 1385 (IMO)adsal
Al 5y o dand) e 2 13T ¢l il Ll e S il
Bl apas Lk clatie bl Jlas) PLa e iy s Jola )
Gyl o3 Lgang d il SO e annil) alanlly (aSly yaga) plélsl)
Lslsl (gl

Ol (e Y ¢ Ahal) Lol L A, Jpland Caaaty mgi dal Gas
aoldall Goan by ale day 3 cdpdaaill DB eDuLY Lalaidy) (geaal)
S92 Lty ¢ (5L gy (5h g gl UB AaPU) iy el (he Aol
6 Lole ailall 13 (35S0 a8 £y piall (e afgan adgiall ailall gl 3l aujlisall
o g A B2 gag Lo laa) G5 M gy el Calia Ao 3gann lay)
Fadall alll el adisll

A4 mllal ki calaiie 4186 oL @) (goaall (ly (<asy
255 slie (e 258l vy mgtie Jab (A Ja) Lgdalds Gara L)l Jasall <DL
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b el HUam) Aahie) aplall Cilladal) dahaie & Aailell SUBAY ) )
VIS (Al Daa8Y) oLl
Lob all (45) Uses @ld (MR) g5 dudain calaiia 28U oLy 19 sdal) 558 :Yf
A (2 - 1,5) 1pgpduall 10a55 5aa : Ll
1E gl Cay i
dilaia b Qlall GHAY ) Lasll s el o] Alise e ag8sl) cuy Jii -]
Ll
O gl jae dolgs 8 Lgiiine aaal B)Al dad dpas ludinl oy o1 -2
Syhlad) Ll Loglae laylie) 3
g pdial) Cilaa] :lag),
Ll £8)al) ddall clatiall MG Jshad apgis Guans—1
Laallad) Jall Blgad ) 3laillg dedliall (pe 48 jad) Jadill ML 4S8 S —2
sl A<60adl) Al 1gDIEL aae 82l DA (e
Al (B ) sl daenalS) oAl Baoa dee () 53
bl (gl Jshaa) aosgil (aildll ydsn 8 aged dalle Claly) Gaaan —4
il
LA glally dallally daally dlaill alill (e ASH4]) jagkan 8 alguy) =5
e bl QU 4l DS e Aol Jall Goun 8 Bn raws 33 —6
o agall Jsall aalS ahall 50 sale) e Sad Akl claiall DL
Aahaiil) cilaially Laail) Jas ¢ Usd
(A8lyal) Lol DEL AS)8) Syemall Alailas g pdial) aBga tluals
Aan dgaly el 3 (3lyall 8 aansl) (gyand) daiall Bpaadl ddailae aad
s o LS ¢ a8 58 aly Joday slall elad vie oupall aldll Jales o dllas
b aly il e Al e lpa e gy Akl cilatiall (%99-95)
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A1 ) Jadal) MG AS 5] sl Jglansd) sl bl Y
oo Legiia Yshaa! 4806 e 2ol (3yall el Sja I3 2ny 23 (g ¢ 293l
Lol

g pal) Jla ) tlaudlaa
e A)sSllp Al Ll (algal 8 Akt clatie AL oLy 48 -]
(ATHENIAN SHIPBROKERS 52 (49.000.000)
.S.A,2024,11)

u\AJ )n_u g.,o:v‘)l_m.c)wj ‘)\)!53 (100,000) u.u_..\-wiﬂ\ g_O:IJLoAA _2

(AU e )l —may bl (g s I Al
-(Jakhyour,2024, Personal interview)
53 (49,100,000) g5yl i i) A an) =3
Financial Supervision ) L (%7) 4Bl bl duws —4

.(Bureau,2012,320

s pdal) Glaiag CMAa tiaslu
M) Geualliy ¢ g pdal) CDAAL -]
(5) sl b Lebualis (e WSy cpads (19) iy 3B M8l sxe -
Sl ol ll (45) i AL A gpacal) dalal)- o
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(5)dsad
alsll) L8la il
(Af M9d) Ol (Alaa) | (g ) Y x| Al gl
162000 13500 1 oW
123000 10250 1 O blad a)
156000 13000 1 OMA Oadiga Gl
123000 10250 1 J9) s (udiga
6600 5500 1 LS (utiga
33000 2750 1 dabu
27000 2250 1 cliizae g ma
60000 5000 1 b Gas lalia
54000 4500 1 Gl (a0 Jaslia
54000 4500 1 &) G il
63000 1750 3 S
63000 1750 3 il
24000 2000 1 il
24000 2000 1 ar
15000 1250 1 it Jale
1,047,000 87250 19 g 3anal)

Source: lragi Oil Tanker Company, 2024, Salaries of the

crew of the tanker Sumer, Navigators Section, Section Records.

t Y] ey 1 gy pial) clajia =2
Lokl (40)ABL Jaeas Jara
iilaia o8 pilall sl (N sl oy sl e s lie) seadl s
(il
Iragi  Oil  Tankers ) ol J< oo (23) il 5, af-c
.(Company,2023
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280 jal) Jasil) <DL A8 ) A Jghand) o kil Ayl (3Y)
5yt cle Lus (8) ccmayll e Jaead ol 3) AL 10+ Ada )l 500 —
Bls L) eyl 5 cle L (8) 5 Uil asdll (Bl Llad sy
Tahir,2024, )LL) oL (3) iy Olasy ¢ Ll agdl
.(Personal interview
sy 36 il ABU COs ) e -
Jodal) Call€sg Al Qi) CadlSs Jading sy miall Jobdd Cidlss < Liall
rolial & LS Byl
oo B (ak Ll Lesdy 2y ) GRSl Jadsy sAGEN Callsal -]
S plaal b Lin Y leeds lledne o WS dase e gl 2sag
Cntelly (anlilly dibuall (RIS ety clajial alaal b clyss
oo Siab e Laly slal) adad CadllSiy ABU e Guelill Cijlaag
C ISl 03a Al maagy (6)Jganlly ALY LBl il

(6)Js2s)
g o dall lall Jardnl) (ol
L/ Moo 42NN | g Nga AdISY) il

45,000 125 LglaasS dge
147,600 410 Oy Cljgad
468,000 1300 Gila (agag paslly diluag molual
180,000 500 Al (galig cilSaally ool bt Cijlas
108,000 300 s akd
41,400 115 N lal)
1,047,000 a8l il
3,430,000 (%7 * 49,000,000) = Ly dasd
5,467,000 £ axall

Source: Prepared by the author based on:

1-Iraqi Oil Tankers Company, 2024, Technical Section, Section
Records.

2 —lraqi Oil Tankers Company, 2024, Commercial Section,
Section Records
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2024 IV oS (62) 3l s (Al ALY Al
o Claaa) ana il Lo Lgiad i Al CallSll o :Bpifial) ciallel.
Siad adlall (3l g AU aadiual) slally Cagailly 2535l il yan Jia A

ISl 038 i gy (7) dsaally (sl Hsaly Silseg agw) oo

(7) s>
8yuarial) Callsal)
PN PN Jaaliil &
L/ Mg | s Mg
4,018,560 | 11,960 | —<u(¥53598 * ag—y/h 20) cllgiwuall 35 85l Joaa | 1

(52 336) 48U Juis 558 s (VLSFO)*

28,704 1,196 | (VLSFO) ;S (952 598 * s firk 2) cllgiond) 35350 | 2
(wlasads Bbs) o5 24 gl 558 Pla

64.800 180 (360* N5 15 * asy/ola 12) sl | 3
90,000 250 ahy | 4
9,000 25 el | 5
15,360,000 Jsiie ol JST dlsall ealy Silse s yad) CNISSH asey | 6

(¢ 1,920,000 * V52 8)

19,571,064 gsaaall

Source: Prepared by the author based on:

1- CLARKSONS RESEARCH, 2023, Shipping Review & Outlook,
Annual Report, September 2023.

2- Iragi Oil Tankers Company, 2024, Technical Section, Section
Records.

3- (*) Abbreviation for the term (Very Low Sulfur Fuel Oil) which means
fuel oil with a very low Sulphur content in compliance with the

requirements of the International Maritime Organization (IMO).
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280 pal) Jadill 6 AS ) sl J by ghail ddiall (38Y)
169 pnall o) el
(ob i 40) : Jaantl) a8l
Lgie day 36 :edlajll e
anlgll ohall i syl * Lo Algiiall A0Sl = (sgiaadl 310N
sassll Ala il Algen * Aogid) cDla ) dae = Ligie Algaiall 400
4w [ ok 1,440,000 = 40,000 * 36 =
. ¥5233,120,000 = 23 * 1,440,000 =csgieall 2,y
il el + Lgiad) A3l (oISl Maa) = siadl LI oSl e
= Zugidl syaiall
Lsie )¥52 25,038,064 = 19571064 + 5467000
A Callsal) Maa) — (ggiadl SIS = (LBaY) 2x) lall (gsind) o)l
Lsid
Lgie ;Y50 8,081,936 = 25,038,064 — 33,120,000 =
= (LB2Y) J) Jleay! (gyiaad) )l
Lgie Y50 11,511,000 = 21,608,064 — 33,120,000
g9 pliall GALaY) andill sulas :dle
:dagaiall e At Ayl julaa—1
AL Loal) ) pe ol Y casil Aa3l) el Jalans A uledll 2y
Y] uleall sda Jadip clgaad L esalll 90 o 0 LS A lally
(relaall JLaall) L) e silall Jaugial) Jaaal) -
Pha e dlas 2y gy rdiall duulaal Gl e adad dak 54y
DY) aod 3 LLEWY S bagie ) gyl 3l ugie dus
dijlie wh dlun darg 25ball baegial) Janall load 520 3yl ling (A yally
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MadYs cpall 8 Ll B2 e e adile ol LS bl g piall (05
: (Qandouz,2022,11)4:Y) Gyhall alasiud (Kay 35all Jagiall Janal
Lupeall Sliie) 05 (e ilall Janegiall Jonad) s 2 3 1 IV 4kl
f ) sl ey gy pdall 5aAl) dady DlaYls
Dl de xilad) Jawgic

100 X = 2lall Lo giall Janal
L) S les)
11511000
100 x = 2lall oo giall Janal
49100000

%23,44 = (3)a0 Zagg Luypeally HBEuY) J8) xlall Jacsgiall Janal
Ol) BLAY dady dupually @DlaY) Glaeall Akl o3 22k Ll ALl
oY) Lkl 33y Nlall Jacegiall Janall sy (Cang
sl (gyiad) el Jaigie
100 x = 2ilall Lo giall Jasadll
LY AR lea Jacssia

(aitl) laiall ALY oyec kgt B g piall 531 Ao ddjae 2a] Daig
Asall AS5hen dale 455 A8l Jaiall L ASya (Y il Bagag ate X
P YIS el acssiall Janal) sla) zoasd

8081936 8081936

- = xlall Bacogiall Janal
24550000 2 /49100000
% 32,92 = xilall Jacssiall Janal
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38 jal) adil) ML RS A Jslany) Ly sl ALl 5EY)

B0 Jare (e ST Ll e Skl lacgiall Joeall dows o)) L
Central Bank ) (%11,42) iy 3 diw 820l Ggud) & Sl Lal@Y) Ao
Laladl Jgsag ey g piall la ((Of Irag, 2023

dal i) 5 laa—o

Foria b Sudl L) sabaa AU sadl ) jlad) 13
Alba 330 P gy dall gy Sl ddlall Loall clidall guh e (s
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