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Abstract:

Relying on oil as the sole resource—whose prices are tied to
global markets and remain subject to sharp fluctuations from time
to time—poses a threat to the security and stability of the Gulf
economies. This necessitates the adoption of a sustainable strategy
for economic growth based on diversified, continuous, and
sustainable sources for generating income and foreign currency.
Such a strategy depends on diversifying the gross domestic
In this context, the Gulf product and creating added value
countries, like other rentier oil-exporting nations, have sought to
implement economic diversification policies aimed at
restructuring their economies by involving all alternative
economic sectors in the development process. The challenges
facing Gulf economies lie between their rentier nature and the goal
of diversifying economic activity—an issue this study will

address

Keywords: Gulf economies, economic diversification policies, oil
prices, Ekonomi lebih terdiversifikasi, Penyakit Belanda
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28.2 2003

36 2004
50.6 2005

61 2006
69.1 2007
94.4 2008

61 2009
77.4 2010
107.5 2011
109.5 2012
105.9 2013
100,4 2014
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36,4 2015
57,0 2016
66,9 2017
85,2 2018
64.0 2019
41.8 2020
69.9 2021
96.4 2022
77.6 2023
74.7 2024

Prepared by the researcher based on: Arab Monetary Fund,

Unified Arab Economic Report, various editions
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A sy Lugeme ey Hlaady) Gayn oy 2014 4 e ae Y52 40.68
Lslhall Gbelll mags (2) Jsaally (- Farouk,&Mounya,2017,44)
- Ladill (e dumg yrally

Al busia Loy 38 2024 alad bl o allall bl (as; Lo
sl ol Al al) daliiall ilad il Dpsids cbia (e 107.8 ) el
sie g e B e Galie ey Ople 52.9 @llly ki) Ll )
2020 ale ey Osle 65.9
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1,1 27,9 49,0 76,9 75,8 2000
0,9 27,2 50,1 77,3 76,4 2001
(0.3) 53,3 51,4 76,7 77,0 2002
(0.2) 27,0 52,3 79,3 79,5 2003
0.8 29,1 53,9 83,0 82,1 2004
0,1 31,1 53,0 84,2 84,1 2005
(0.8) 30,9 53,7 84,4 85,2 2006
(2.0) 30,2 54,5 84,6 86,6 2007
(0.3) 31,1 54,7 85,3 86,1 2008
(0.6) 28,7 55,5 84,2 84,8 2009
(0.6) 29,2 57,0 86,6 87,2 2010
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(0,4) 29,8 57,8 87,6 88,0 2011
0,6 31,2 58,4 89,6 89,0 2012
0,1 30,2 59,9 90,1 90,0 2013
1,0 30,8 61,6 92,4 91,4 2014
2,0 32,0 63,0 95,0 93,0 2015
1.1 32,8 62,5 55.3 94,2 2016
0,1 31.7 63,3 97,0 96,9 2017

(0,4) 31.1 64.5 97,8 98,2 2018

(1.9) 29.2 66.0 98.0 100 2019

(5.9) 25.4 65.9 91.0 96,9 2020
0.6 26.0 52.7 90.4 97.6 2021
2.7 28.7 52.2 95.1 99.6 2022

(3-8) 24.9 51.7 101.6 102.2 2023
1.9 26.8 52.9 103.3 107.8 2024

OPEC, monthiy oil market indicators lea,february 2016
OPEC: World Oil Outlook 2019; IEA, World Energy Outlook
2020; BP Statistical Review of World Energy, June 2025; EIA,
Energy Outlook
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World  Energy, June 2025; EIA, Energy Outlook:
https://www.iea.org/
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