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Abstract :

The aim of this study is to measure earnings Persistence in GCC companies
before and after the COVID-19 pandemic. The study sample consists of 335
companies in the GCC countries. The study used a regression model to test the
study hypothesis. The results showed a decline in earnings Persistence in
companies operating in the GCC as a whole before the COVID-19 pandemic, as
well as at the level of each individual country. The results also indicated a
decline in earnings Persistence in companies operating in the GCC as a whole,
as well as at the level of each individual country, during and after the COVID-

19 pandemic.
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Al ariiul gilly Freeman et al (1982) ziga Lk ) colal Ally
Al iy o= LA JiaeS AL (3poad 4l Aaitl) e o gunia gyl
o pseda dlall e sl Jd =yl Jila Demerjian et al (2013)
Bagal Baseie Ganlie Fasalaall luhll Caetly 2 LS Jiae Slasasall Jlaa
okl alaif dass] Schipper and Vincent (2003) duly caadic) 1@ ~ L)Y
A yains) Jie LA diall) ALl ailiad Jo¥) aaal) e 2 LgY) 535
zol Om A S aed) ey o WY lisg LU Dl 8)ally LYY
Ao gl pailaadd) CUIEN aad) ey ¢ Bliaialy xdal gakll sally
Al A5 laal) Ay alaall Jfially Dl Jie 7 L)Y (e cilaglall
Dechow et al du)y cuadiuly cchhall 20 A& al)ll sl ey ¢gasall
oailad e IV amll daidl 3 o= LYl Baga el sladl 4535 (2010)
Alaall calieYly Gaaiu) sagay Jaall agay LY dphaind Jie # L)Y

1adl ey . Ciagiaall mopll Buisdy Jalad) e cadglly caliall cudgll
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L leaia) 5agag Aaldiwall Al calaianlly Ao gl 5)aals daddad) 7 LYL
Gy ¢ maad) =39ty dilall 23503 P e LDlall dasdll SEI 2l e
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asl) Jaal n S
128 Gasmadl Ll sl i dnpaall S0
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sl slbaay)-2

Aol dang J 5% (8 ) Cilprial Dsdaay Clebias] 2 a8, Joaal) (iaye
Lgiadl) all =LY (bl i agll clelaall ygdan 3) L )€ dadls
dn 1385 0.314 (5)ban hailiy 0.022 daugiall 3lé (€arnings) «\<yall
Aails Al U Lo gy DLA L) e 8l gl # LY paless) )
3 Al )l LY Galadl G agl) clelaanl cygll LSy . Lig S
el Z LA lead) Tacsgll &Ly 3 U 68 Aadla Aol any Lo 358 Dha Sy

0.5 Glae hailig 0.5 (post-covid) 4l

uasl) shasyl (2) dsia




JOURNAL THE GULF ECONOMIST

(2026 3haly - (67 adall 42 adall)

il Sabaiill dae
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Uig € dejl Jab
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Lo sS4l 2

dul) duap Lid)-3
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Ly sS da UgusS Jib
t-test
28.52 | 0.552824*** 38.61 | 0.6607066*** e L)
g
16.12 761.8108 19.9 817.2191 | _cons culil) aal)
1557 2264 laaldiall dae
0.3434 0.3992 R-squared

Ll 3 juia) sag Bl sl of () i) Hlaal mils colsl ok
A o g 1 e J81 i (S JlasiV) dabee Gl iz LY &y
dad sl 3) Ligye€ da)l J8 Al de ClSHal A # oY) Ayl aliad)
) tl) cylal 3 Ui € Al ol s 5aY15 ¢(0.6607066%* *) Jalaal)
((0.552824* * *) Jalaal) datd cialy 3 Syl 8 # LY 4l Gl
LigsS 8 anharad) o apll o oY) dnhaial 4 paliail dlls of

k) Ayt daad ol YI adle dgina Gbgia il laaag

Ay IS Sgina o Lpdajdl) JLaal3-2

sl Gadae Glaly e aly JS bl Jalas a3 Aadpall Aeajd jlas) Jal o
oLy U ey gl LYy Slag dagaadly ad) (e IS a5 (2l
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Coefficient Coefficient

g g TN g g TN

LS 2 Uguss J&

t—test t—test

& T

4.76 | 0.4958528*** 5.09 [ 0.4128799%* **
Agind)
culil) aad)

3.72 1029.067*** 7.47 1596.768***
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67 144 Gl Liall das
0.2586 0.1541 R-squared

Ll 0l xiall sas Bl osiall o (Al jlas) mila eyl ag
A o Vg 1 e 81 i (S JlasiV) dabee Gl LY &)y
Ao caaly 3 Uig s Al U ) Syl 8 - LY dlaiad (alis)

) tl) cyLal ) Ui € Aajl ol s 5aY1g ¢(0.4128799%* *) Laladl)

«(0.4958528** *) Lalaal) A iy 3) AN 3 LY A hyaiad) (ali
Ligys€ 8 Ahaiad) (e )l o # LY dhyaial 3 aliasl @llia o
(0.41) oo canitiy) 28 & yaias) dad o V) Adle Daginn (sgiases <uilS ladayy
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t-test t-test
& T
20.48 24.02
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culil) asd)
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ylpaiad bl () i 1aag o] e JB pmbdie LS Z LY A i
=SV FUNSE LTI WS P9 WDS g B FRYPRRIV [ U R ¥ Y\
) tl) cyLal ) Ui € Aajl ol ds 5aY15 ¢(0.6610824%* *) Laladl)

«(0.60097* **) Jalaall dad cualy 3 lSyl 8 =LY &l paiasd (ali
Ligys€ 8 Ahaiadd) (e il o # LY dhyaial 3 alial @llia o)
O Craaidi) 28 Al WY1 Aed G Y1 Ale Agina (s5ianar CilS laang
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A ki) CSHal Auhal duda LA (6) Jeaa

Jalaa Jalaa il puiial)
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t-test t-test
& T
6.91 15.54
0.4824445%*** 0.7689879* ** Agind)
culil) aal)
5.68 5.46
1143.886%** 766.217*** _cons
139 187 Gl liall e
0.2583 0.5663 R-squared

Ll 0l axiall sas Bl osiall o (Al jlas) mila eyl ag
ylpaiad bl () i 1aag o] e JB pmbdie LS Z LY A i
- DN JUNIEE (I[N WE PR SN [ WU - SYS { YC C U R P Y
) tl) cyLal ) Ui € Aajl ol i 5aY15 ¢(0.7689879%* *) Laladl)

«(0.4824445% * *) Jaladl) Lo cialy ) 30 3 2 L)Y Aol eali
Ligys€ 8 Ahaiad) (e )l o # LY dhyaial 3 aliasl @llia o
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Mg s dadla 2ey (0.48) I Lig)sS dnila 4ol U8
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t-test t—test
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0.3006 0.3006 R-squared

Ll 0l oxiall sas Bl osiall o (Al jlas) mila eyl ag
ylpaiad gl () i 1aag o] e JB paidie LS Z LY A i

Al sl I Lag)€a o i m)ly als, all a Lo

& ) clal 3 Uig s Al oLl s 51y ¢(0.579877%* *) Lalaal)

¢(0.5248605%* *) Jalaal) Lo cialy ) 30 3 2 L)Y) A yaiaad eali
Ligys€ 8 Ahaiad) (e )l Ao # LY dghyaial 8 aliasl @lla o
(0.57) (3w cocadasl 8 do))hpain¥) dasd RRIEAS Lgina (gia CilS laasg

Mg s dadla 2ey (0.52) M Lg)sS dnila 4ol U8
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Jalaa Jalae fpriall
Coefficient Coefficient
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Uige8 2a Ug 8 g
t—test t—test
& T
10.72 12.9
0.5087596* ** 0.5959643*** I\:UL..A\
culdl) aal)
6.13 8.48
630.8256*** 028.9735%** _cons
243 343 Claalial) sae
0.3231 0.328 R-squared

Ll 0l axiall sas Bl osiall o (Al jlas) mila eyl ag
ylpaiad bl () i 1aag o] e JB pmbdie LS Z LY A i

s sl YL gy€d o ddd akl el Al asl oY)

o lll Ll 3 Uy ysS dail oLl asin ;a5 ¢(0.5959643% * #) Laladl)
c(05087596***)d&.u\ Al Carly Al QK)JJ\ uﬁ CLDS” Z\:l)bA:u.u‘ aledl)
Ligys€ 8 Ahaiadd) (e il o # LY dhyaial 3 alial @llia o)
(0.59) o cocadasl 8 A dad RRIEAS Lgina (gia CilS laasg

Mg s dadla 22y (0.50) M Lig)sS dnila 4ol U
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Al AL Al dcah L3I (9) dsta

Jalaa Jalaa il
Coefficient Coefficient
dugis g TN g g TV
Uig,sS Ug,ss J
t-test t-test
& T
6.48 13.33
0.3976073*** 0.6219422%** Agind)
culil) aal)
7.46 8.61
1253.815%** 1125.267*** _cons
209 285 claaliall dae
0.1685 0.3857 R-squared

Ll 0l axiall sas Bl osiall o (Al jlas) mila eyl ag
ylpaiad bl () i 1aag o] e JB paidie LS Z LY Al

i sl ML gy€d o) ddd aladl el all sl )

) tl) cyLal ) Uig € Aajl ol ds 3aY15 ¢(0.6219422%* *) Laladl)

¢(0.3976073%**) Jalaal) Lo iy ) 30 3 2 L) Y) Al ydiaad eali
Ligys€ 8 Ahaiad) (e al) o ~ LY dghyaiad 8 aliasl @llia o
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-
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t-test LigyeS
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